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OCCUPANCY AND RENT TRENDS

MOMENTUM BUILDS IN METRO ATLANTA MULTIFAMILY MARKET

While emerging from a year of unprecedented change, Atlanta’s multifamily housing market served as a bright spot locally.
Compared to one year prior, Greater Atlanta apartment operators recorded increases in effective rent as inventory growth
expanded. After more than 10,100 units came online in the year prior, construction completed on approximately 13,600 units
during the 12-month period ending March 2021. Stability from the metro’s reopening economy enabled apartment operators to
increase average effective rent by 4.3% annually to $1,326 per month. With 16,900 net move-ins during the last four quarters,
the occupancy rate increased 80 basis points year over year to 95.3%. Because of the rise in home prices and a spike in in-
migration, the multifamily rental market in Atlanta is expected to remain strong and keep leasing activity vigorous for the
remainder of 2021. A big draw to the region is the diversity in job opportunities across high-demand sectors like health care
and tech. For example, Google recently announced plans to expand in the metro’s Midtown neighborhood and potentially
create thousands of jobs over the next several years.
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DELIVERIES AND DEMAND

DELIVERIES 4 7)7()

Units YTD

NET
ABSORPTION 1 ’ 9 81
Units YTD

20,000
16,000
12,000

8,000

4,000

2016 2017 2018 2019
*Year to date @ Deliveries ®mDemand

2020 2021*

ECONOMIC TRENDS

2020

2.9%

2020

2.9m

2020

103.5«

2020

()‘I e cseccccssccsscssccsscssscssccss

*February; **March

U.S.
ANNUAL RENT

24 8%

share of wallet

FIRST QUARTER 2021

oooooooooooooooooooooooooooooooo

....... 190 Bps

oooooooooooooooooooooooooooooooo

....... -5.7%

oooooooooooooooooooooooooooooooo

....... 10.0%

....... 1.2%

oooooooooooooooooooooooooooooooo

....... 70 BPS

UNEMPLOYMENT*

CHANGE

EMPLOYMENT*

CHANGE

EXISTING SFH SALES**

CHANGE

POPULATION**

CHANGE

10-YEAR TREASURY**

CHANGE

METRO
ANNUAL RENT

21.3%

share of wallet

oooooooooooooooooooooooooooooooooooooo

oooooooooooooooooooooooooooooooooooooo

oooooooooooooooooooooooooooooooooooooo

oooooooooooooooooooooooooooooooooooooo

© 0000000000000 000000000000000000000000

2021

4 8%

2021

2./m

2021

113.8«

2021

6.2m

2021

~ 1.01%

BERKADIA



ATLANTA

MULTIFAMILY REPORT

SUBMARKET BREAKDOWN

DELIVERED
OCCUPANCY EFFECTIVE RENT NET ABSORPTION UNITS
Q-0-Q Y-0-Y
Change Change Q-0-Q Y-o0-Y
SUBMARKET NAME 1Q21 (BPS) (BPS) 1Q21 Change Change 1Q21 Annual 1Q21 Annual
Alpharetta/Cumming 95.8% 60 100 $1,496 3.3% 3.8% 101 507 0] 344

West Marietta 94.7% -80 150 $1,128 1.9% 6.5% -59 18 (0] 6]

TOTALS .39 o .39 16,900 3,210 13,635
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



