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OCCUPANCY AND RENT TRENDS

CHARLESTON'S DIVERSE ECONOMY STAYS RESILIENT AT START OF 2021

Charleston’s multifamily market remained strong at the start of 2021 despite the impact of the COVID-19 outbreak on the city’s hospitality and
tourism sector. South Carolina quickly reopened much of its economy after the initial coronavirus wave. Moreover, Charleston has become a
migrant magnet—1,130 new residents in the first quarter of 2021, part of nearly 55,000 net domestic migrants in the past five years. Drawing
people to the area were recent relocations and expansions at high-profile companies like Boeing, Volvo Cars, Mercedes-Benz, and DHL
International. Though area unemployment hit 12% last May, it trended toward pre-pandemic levels at 4.7% in March. In the housing sector,
Charleston is teed up for another significant supply wave in 2021. At the start of the year, 5,039 rentals were underway, representing about
81% of Charleston’s apartment inventory, following a 6.3% expansion last year. New supply was most desirable in the downtown submarket
where newcomers and younger Charlestonians gravitated due to its proximity to the college, the waterfront, and nightlife. Occupancy
tightened 160 basis points since December in the Downtown/Mount Pleasant/Islands submarket, reaching 93.5%, while monthly effective
rent was $1,532, up 2.7%. The submarket outperformed the metro’s average occupancy of 93.4% and rent growth of 1.9%.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN
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SUBMARKET NAME 1Q21 (BPS) (BPS) 1Q21 Change Change 1Q21 Annual 1Q21 Annual
Downtown/Mount Pleasant/Islands 93.5% 160 130 $1,532 2.7% 2.7% 928 1,828 618 1,663
North Charleston/Goose Creek 93.4% -30 -130 $1,069 1.3% 1.9% 22 275 78 528
Summerville/Northwest Charleston 93.5% 20 -50 $1,188 1.3% 1.3% 278 1,707 270 1,886
West Ashley 93.3% -30 -30 $1,167 0.4% 1.0% -35 59 0] 98

TOTALS
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



