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MARKET AT A GLANCE
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OCCUPANCY AND RENT TRENDS

METRO CHICAGO REBUILDS AMID VACCINE ROLLOUTS

Supplies for a phased rollout of the COVID-19 vaccine first became accessible to select Chicago residents in December 2020,
kickstarting a more sustainable pace for economic recovery across the metro. Now, with over 3.3 million lllinoisans fully
vaccinated, residents are confidently returning to a lot of the economic activities they did not have access to over the past year.
The opportunities presented have been advantageous to Chicago’s job market, which included local employers reinstating
24,000 jobs in the first two months of 2021. In the metro apartment market, renter mobility reset fundamentals. During the first
two weeks of April 2021, 90.5% of renters made their rent payments, outpacing the state average of 89.6%. Metro landlords
were primarily challenged with transitioning renters in need of more space to better accommodate remote learning and work
environments. However, average effective rent appreciated 0.2% since December 2020 to $1,439 per month in the first quarter
of 2021. During this same time, the metro’s average occupancy rate settled to 94.2%, largely stabilized by accelerated leasing
activity in Chicago’s Northern and Western suburbs.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN

DELIVERED
OCCUPANCY EFFECTIVE RENT NET ABSORPTION UNITS

Q-0-Q Y-0-Y

Change Change Q-0-Q Y-o0-Y
SUBMARKET NAME 1Q21 (BPS) (BPS) 1Q21 Change Change 1Q21 Annual 1Q21 Annual
Arlington Heights/Palatine/Wheeling 93.5% -40 -120 $1,329 2.5% -2.0% -86 33 0] 321
Aurora 95.8% -20 180 $1,419 1.4% 1.3% 13 449 143 196
Bronzeville/Hyde Park/South Shore 94.2% -10 -80 $1,327 2.4% -3.3% -84 -178 0 315
Central Cook County 94.8% -50 -170 $1,399 -0.2% -51% -485 -1,700 48 157
Central DuPage County 95.0% -10 -70 $1,513 0.8% 0.2% 172 447 196 601
Evanston/Rogers Park/Uptown 94.1% 20 -200 $1,642 -0.3% -2.2% 309 -1,356 123 365
Far Northwest Chicago Suburbs 96.2% 10 130 $1,228 0.7% 2.5% 14 990 75 635

Gary/Hammond

Will County
TOTALS . . . -2,170
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



