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COLUMBUS SUBURBS PREVIEW A RESILIENT MULTIFAMILY MARKET

Stability in the Columbus multifamily market is exemplary of how the Midwest is becoming a national leader in economic 
recovery from the COVID-19 pandemic. Nearly every submarket in the Columbus metro area benefitted from effective rent 
appreciation over the previous quarter, generating a market average growth rate of 0.8% at the end of the first quarter of 
2021. Multifamily development in areas like Gahanna, Westerville, and Upper Arlington defied common constraints from the 
pandemic, like the impact of high lumber costs on construction. Combined, these areas accounted for over 63% of the metro’s 
multifamily deliveries in the first three months of the year. There were 1,436 new units delivered metrowide, with lots of 
new supply still on the way. Meanwhile, leasing activity trailed behind with 809 net absorbed units, which contributed to an 
average occupancy rate of 95.3%, a 30-basis-point dip compared to one quarter prior. Demand is likely to remain robust as the 
economy continues to recover. Between the initial employment trough in April 2020 and February 2021, Columbus employers 
expanded their payrolls by 113,600 positions, restoring over 96% of the metro’s workforce to pre-pandemic levels. 
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SUBMARKET NAME 1Q21

Q-o-Q 
Change 
(BPS)

Y-o-Y 
Change 
(BPS) 1Q21

Q-o-Q 
Change

Y-o-Y 
Change 1Q21 Annual 1Q21 Annual

Downtown Columbus/University District 92.1% -60 -280  $1,350 0.5% -3.6% 113 352 270 1,086

Dublin/Hilliard 95.6% -40 120  $1,187 0.9% 3.6% -75 591 0 381

Gahanna/Northeast Columbus 95.7% 20 -20  $1,054 1.3% 3.0% 254 353 234 510

Grove City/South Columbus 96.6% 40 50  $921 1.7% 5.5% 138 314 91 263

North Central Columbus 96.5% -20 60  $800 1.3% 5.4% -25 99 0 0

Reynoldsburg/Far East Columbus 97.1% -40 40  $995 0.9% 7.9% -58 116 18 24

Southeast Columbus 96.4% -30 20  $824 0.0% 5.2% 15 445 93 408

Upper Arlington 94.6% -20 -110  $1,067 -0.3% 2.0% 211 257 267 504

West Columbus 95.1% -40 -40  $912 0.9% 4.0% -16 202 59 279

Westerville/New Albany/Delaware 95.1% -60 -30  $1,154 1.1% 4.5% 253 1,161 404 1,280

TOTALS 95.3% -30 -30 $1,042 0.8% 3.3% 809 3,890 1,436 4,735

FIRST QUARTER 2021
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit 
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate 
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or 
representation whatsoever regarding the accuracy or completeness of the information provided.  While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, 
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for 
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to 
your satisfaction the suitability of the property and the quality of its tenancy for your records.
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