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OCCUPANCY AND RENT TRENDS

APARTMENT RENT GAINS COME AS PAYROLLS GROW

Although Metroplex payrolls were down 4.2% year over year in February 2021, they were markedly higher than the April
2020 low point. From April 2020 to February 2021, payrolls grew 8.4% as employers created or reinstated 289,500 jobs. By
February 2021, local employment recovered fully in the trade, transportation, and utilities and the financial activities sectors.
Part of the additions came as Fidelity Investments hired approximately 550 employees across their Metroplex locations due
to unprecedented growth in business during the pandemic. The local job market fueled robust in-migration, a significant
contributor to the net absorption of 3,766 apartment units in the first quarter of 2021. Leasing activity trailed the 6,951
deliveries so far this year. Deliveries in key areas facilitated leasing activity though, as net absorption in the last three months
was highest in the submarkets with the most additions: Allen/McKinney, Frisco, and Intown Fort Worth/University. Even so,
supply side pressure metrowide contributed to 94.0% occupancy in the first quarter, a 30-basis-point quarterly decrease.
Meanwhile, effective rent reached $1,193 per month, a 1.0% quarter-over-quarter increase.
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Berkadia® is a trademark of Berkadia Proprietary Holding LLC.

Axiometrics® is a trademark of Axiometrics Inc.

Document sources: Berkadia Research; ApartmentData.com; RealPage; National Multifamily Housing Council; Federal Reserve Bank of St. Louis; Moody’s

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



