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MARKET AT A GLANCE

OCCUPANCY
RATE 95.6%
Up 70 bps since 1020

STECINE €149

Up 5.2% since 1Q20

RENT PAYMENT

TRACKER S/ Ao,
(APRIL 1-13)

Up 180 bps YOY

OCCUPANCY AND RENT TRENDS

RISING APARTMENT DEMAND LEADS TO ROBUST RENT INCREASE

The resiliency of the Las Vegas apartment market was showcased in the last year. A rise in rental demand as payrolls recovered
contributed to the average apartment occupancy rate increasing 70 basis points in the last year to 95.6% in the first quarter of
2021. Net absorption was highest in the Southwest Las Vegas submarket, where a metro-leading 1,098 market-rate units came
online. Developers and renters targeted the area in part because of the neighborhood amenities and stability of the health
care employers that include the St. Rose Dominican Hospital San Martin Campus and the Southern Hills Hospital and Medical
Center. The education and health services sector has weathered the economic headwinds, as headcounts are nearly on par
with employment levels prior to the pandemic. Overall Las Vegas employment reached 87% of pre-pandemic headcounts by
February 2021. The rise in payrolls along with government assistance contributed to 84.4% of renters making a full or partial
rent payment from April 1 to 13, up 180 basis points from one year prior. Another positive fundamental for the market was
apartment operators increasing monthly effective rent 5.2% annually to $1,149 in the first quarter of 2021.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN

DELIVERED
OCCUPANCY EFFECTIVE RENT NET ABSORPTION UNITS
Q-0-Q Y-0-Y
Change Change Q-0-Q Y-o0-Y
SUBMARKET NAME 1Q21 (BPS) (BPS) 1Q21 Change Change 1Q21 Annual 1Q21 Annual
Central Las Vegas 96.3% -60 10 0.7% 4.9% -82 130 43 106

West Las Vegas
TOTALS . o 5.2%
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Berkadia® is a trademark of Berkadia Proprietary Holding LLC.
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



