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MARKET AT A GLANCE

OCCUPANCY
RATE 95.2%

Down 100 bps since 1020

STECINE 1,342

Down 2.8% since 1Q20

RENT PAYMENT

TRACKER O/ 5o,
(APRIL 1-20)

Down 80 bps YOY

OCCUPANCY AND RENT TRENDS

REDUCTION OF COVID-19 RESTRICTIONS BOLSTER LOCAL ECONOMY

The Minnesota government announced easing several COVID-19 restrictions this quarter, benefiting the economy and
apartment market. The executive order allowed indoor gatherings of up to 15 people, outdoor gatherings of up to 50 people,
and restaurants and bars were approved to operate at 75% capacity, among other things. The announcement coincided with
Minneapolis-St. Paul employers adding over 52,000 jobs year to date, 34,000 of which were in the leisure and hospitality sector.
Metrowide multifamily construction this quarter was significant: apartment supply increased by over 2,000 units. Meanwhile,
net absorption was recorded at nearly 800 units. Positive leasing activity was driven by new inventory and rebounding
employment. Notwithstanding these forces, apartment absorption trailed inventory growth and led to a drop in occupancy
to 95.2%. Metro apartment operators continued lowering monthly effective rent as they faced increased competition to an
average of $1,342 in the first quarter of 2021. Minnesota plans to further ease COVID-19 restrictions beginning April 1 by allowing
entertainment venues to accommodate up to 3,000 people and allowing certain groups of up to 10,000 people to gather.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN

DELIVERED
OCCUPANCY EFFECTIVE RENT NET ABSORPTION UNITS
Q-0-Q Y-0-Y
Change Change Q-0-Q Y-o0-Y
SUBMARKET NAME 1Q21 (BPS) (BPS) 1Q21 Change Change 1Q21 Annual 1Q21 Annual
Anoka County 97.2% -70 40 s 2.6% 4.3% -21 519 168 428

West St. Paul
TOTALS . . . 2,023 8,430
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



