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OCCUPANCY AND RENT TRENDS

FIRST RENT INCREASE POST-PANDEMIC AMID ROBUST APARTMENT DEMAND

With strong apartment absorption in Greater Orlando recently, the start of 2021 marked the first instance of quarterly effective
rent growth since pre-pandemic. Absorption totaled 2,827 net units, the highest quarterly absorption since the third quarter
of 2019. Leasing activity outpaced new supply to the extent that occupancy and rent increased on a quarterly basis by 30
basis points and 1.2%, respectively. Renters signed more leases this quarter for several reasons: COVID-19 restrictions were
eased, home values continued to hover around $320,000, and 2,200 net jobs were added in the first two months of 2021.
HealthPlanOne plans to hire more than 200 Orlando workers; Spring Venture Group plans to open a 19,000-square-foot
Orlando office; and LGSTX hired around 150 employees after winning a USPS contract. The Kissimmee/Osceola County and
the Ocoee/Winter Garden/Clermont submarkets had the largest increases in quarterly absorption, both experiencing over
500 units of absorption. The surge in absorption in the Kissimmee/Osceola County submarket appears to be connected to
increased supply coupled with submarket rent registering at a nearly 6% discount to the Orlando average.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN

DELIVERED
OCCUPANCY EFFECTIVE RENT NET ABSORPTION UNITS
Q-0-Q Y-0-Y
Change Change Q-0-Q Y-o0-Y
SUBMARKET NAME 1Q21 (BPS) (BPS) 1Q21 Change Change 1Q21 Annual 1Q21 Annual
Altamonte Springs/Apopka 94.4% -30 -40 s 0.4% 0.3% 198 523 267 627

Winter Park/Maitland
TOTALS
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
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The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



