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OCCUPANCY AND RENT TRENDS

POSITIVE RENTER DEMAND STRENGTHENS ST. LOUIS MULTIFAMILY MARKET

Heading into 2021, St. Louis took a step forward in post-pandemic recovery; this economic turnaround benefitted apartment
fundamentals during the first quarter. Renters began to tap into the metro area’s new supply as 70 net units were leased, a
significant turnaround from the 428 net move-outs recorded during the same time frame one year prior. New multifamily
housing developments began strategically popping up near highly desired employment nodes in the St. Louis City submarket,
including the 320-unit SoHo apartments that are scheduled for a 2022 completion. St. Louis’ appeal lies in its affordability.
Average effective rent in St. Louis is anywhere in between 1% and 30% less than competing Midwest metros and still offers
an abundance of Class A properties. In the first quarter of 2021, effective rent reached an average of $1,010 per month, while
occupancy was recorded at 94.8%. On the employment front, 111,400 jobs were created or reinstated metrowide since April
2020, accounting for 62% of the jobs lost in the first wave of the pandemic. With the aid of consistent vaccine distribution,
residents will be eager to return to work in the metro region, which will help accelerate the job market in the near-term.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN
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Central West End/Forest Park 92.3% 40 -160 $1,368 -0.8% -1.9% 106 238 67 45]
Chesterf|e|d/Ba||W|n/W||dWood959% ............ 10 ............. 130 ............ $1102 ........... 19% ............ 19%32 ................ 1 5 ............... 45 ............... 177 ........

F|or|55ant/HaZe|Wood955%40130 ............. $ 84209%50% ............. - 35 .............. 119 ................ oo ..........

Mary|andHe|ght5/crevecoeur955% ............ 60505101111%13% ............. 5744 ............... oo ..........

M.dStLou|scounty924% ............ 40 ............... 10 ............. $ 129809%_21%74 ............... : 55 ............... o ................ 187 ........

Nwtheaststl—owscounty ............................... 9 32% ........... 140 ............. 10 .............. $673 ........... 10%49% ............ - 229 ............. 10 ................ oo ..........

SouthstLou|scounty/JeffersonCounty ........ 971% ............. 30 .............. 60 .............. $853 .......... 04%39%50 .............. 96 ................ oo ..........
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StC|a|r/Mad|sonCount|e5 ................................ 9 72% ............ 50120 ............. $ 998 ........... 17% ............. 5 3% ............. : 56 .............. 4 61 ............... 1 7 ............... 1 66 ........

StLowsc.tygzg% ............ 20110$98012%12% .............. 2 1 ............... 15774520 .......
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



