MADISON, WISCONSIN BERKADIA

MARKET TRENDS

EFFECTIVE RENT AND OCCUPANCY
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ABSORPTION AND DELIVERIES
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2021 MARKET AT A GLANCE
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Down 20 bps YOY
B Absorption Deliveries

Up 1.3% YOY
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MADISON, WISCONSIN

BERKADIA

EMPLOYMENT TRENDS
EMPLOYMENT CHANGE EMPLOYMENT
20,000 2019 YOY CHANGE 2020* YOY CHANGE 2021
-10.0% 3.1%
l l . UNEMPLOYMENT RATE
0 j _— - 2019 YOY CHANGE 2020 YOY CHANGE 2021
380 BPS -120 BPS
POPULATION
-20,000 2019 YOY CHANGE 2020 YOY CHANGE 2021
0.6% 0.5%
HOUSEHOLDS
-40,000 2019 YOY CHANGE 2020 YOY CHANGE 2021
1.0% 0.9%
MEDIAN HOUSEHOLD INCOME
-60,000 2019 YOY CHANGE 2020 YOY CHANGE 2021
"16 17 "18 "19 20" 1 12 4.1% 0.7%
SALES TRENDS
PRICE PER UNIT 8% $250,000
2019 YOY CHANGE 2020*
49.7% 7% $170,000
CAP RATE 6% $90,000
2019 YOY CHANGE 2020 . .
5% $10,000
-30 BPS "6 "7 "8 19 5
B Price Per Unit Cap Rate
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