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MOBILE, ALABAMA
MARKET TRENDS

2021 MARKET AT A GLANCE
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Up 3.6% YOY

OCCUPANCY  
RATE

94.7%
Up 10 bps YOY

Effective Rent Occupancy

RENT SHARE  
OF WALLET

20.0%
Up 80 bps YOY

1,000

800

600

400

200

0

-200

ABSORPTION AND DELIVERIES
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Absorption Deliveries
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MOBILE, ALABAMA
EMPLOYMENT TRENDS

SALES TRENDS
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EMPLOYMENT CHANGE
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2020 20212019 YOY CHANGE YOY CHANGE

413,600 414,400 414,900
POPULATION

0.2% 0.1%

2020 20212019 YOY CHANGE YOY CHANGE

165,500 166,700 167,700
HOUSEHOLDS

0.7% 0.6%

2020 20212019 YOY CHANGE YOY CHANGE

 $49,098  $52,728  $52,597
MEDIAN HOUSEHOLD INCOME

7.4% -0.2%

EMPLOYMENT
2020 20212019 YOY CHANGE YOY CHANGE

187,900 176,200 179,200-6.2% 1.7%

UNEMPLOYMENT RATE
2020 20212019 YOY CHANGE YOY CHANGE

2.4% 9.6% 9.4%720 BPS -20 BPS

PRICE PER UNIT

20202019 YOY CHANGE

 $65,413  $75,20915.0%

CAP RATE

20202019 YOY CHANGE

6.3% 5.5%-80 BPS
Price Per Unit Cap Rate
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