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WEST MICHIGAN
MARKET TRENDS

2021 MARKET AT A GLANCE
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EFFECTIVE RENT AND OCCUPANCY

ABSORPTION AND DELIVERIES

Effective Rent Occupancy

EFFECTIVE  
RENT
$988
Up 3.8% YOY

OCCUPANCY  
RATE

97.0%
Down 10 bps YOY

RENT SHARE  
OF WALLET

18.9%
Up 90 bps YOY
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Absorption Deliveries

79
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WEST MICHIGAN
EMPLOYMENT TRENDS

SALES TRENDS
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EMPLOYMENT CHANGE

** ***

2020 20212019 YOY CHANGE YOY CHANGE

1,417,200 1,425,600 1,435,400
POPULATION

0.6% 0.7%

2020 20212019 YOY CHANGE YOY CHANGE

553,800 559,400 565,000
HOUSEHOLDS

1.0% 1.0%

2020 20212019 YOY CHANGE YOY CHANGE

 $63,263  $63,352  $62,636 
MEDIAN HOUSEHOLD INCOME

0.1% -1.1%

EMPLOYMENT
2020 20212019 YOY CHANGE YOY CHANGE

729,900 676,200 696,700-7.4% 3.0%

UNEMPLOYMENT RATE
2020 20212019 YOY CHANGE YOY CHANGE

1.2% 6.5% 5.6%530 BPS -90 BPS

PRICE PER UNIT

CAP RATE

20202019 YOY CHANGE

6.5% 7.0%50 BPS

20202019 YOY CHANGE

 $97,098  $125,460 29.2%

WEST MICHIGAN  |  FORECAST 2021


	Button 1: 
	Page 78: 

	Button 3: 
	Page 78: 

	Button 2: 
	Page 78: 

	Button 4: 
	Page 79: 

	Button 5: 
	Page 79: 

	Button 6: 
	Page 79: 



