WEST MICHIGAN BERKADIA

MARKET TRENDS

EFFECTIVE RENT AND OCCUPANCY
$1,200 98%

$1,000 97%

|
$800 l L 96%
$600 I 95%
$400 94%

"6 17 "18 "19 20" 21" 22"

M Effective Rent Occupancy

ABSORPTION AND DELIVERIES
3,000

2,000

2021 MARKET AT A GLANCE 1,000
OCCUPANCY EFFECTIVE RENT SHARE
RATE RENT OF WALLET I
o H
Up 90 bps YOY "16 "17 "18 "1 200 21 '22*

Down 10 bps YOY
B Absorption Deliveries

Up 3.8% YOY

WEST MICHIGAN | FORECAST 2021



WEST MICHIGAN

EMPLOYMENT TRENDS
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