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OCCUPANCY AND RENT TRENDS

PENSACOLA
MULTIFAMILY REPORT SECOND QUARTER 2020

AS COUNTY REOPENS, EMPLOYMENT REBOUNDS

At the start of the second quarter, the Pensacola economy was deeply affected by the fallout of the coronavirus pandemic as 
employment contracted more than 11% in April. The leisure and hospitality industry represented more than half of those losses. 
Since, hiring has rebounded in most sectors, with 6,400 positions added back in the leisure and hospitality industry over the 
last two months of the quarter as Escambia County beaches reopened in May. At the same time, hotels in the county reported 
80% to 90% occupancy on the weekends. As more unemployed returned to work, many renters stayed in place as occupancy 
remained at 96.4% quarter over quarter. The latest occupancy rate was 80 basis points higher than the five-year average. With 
occupancy at healthy levels, apartment operators elevated monthly effective rent 0.8% from the first quarter to an average 
of $1,062 in the second quarter. The health of the apartment market extended to owners. Of surveyed CMBS and Fannie Mae 
loans, none were in forbearance or delinquent status in June. Pensacola outperformed comparable tertiary markets where on 
average 2.2% of CMBS and Fannie Mae loans were granted forbearance and 0.5% were 30+ days delinquent.
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Y-o-Y 
Change 2Q20 Annual 2Q20 Annual

Ferry Pass/North Pensacola 96.9% -20 -50  $1,094 -0.8% 2.4% -15 -35 0 0

Pensacola/Brent 96.2% 10 0  $1,048 1.5% 3.2% 15 -7 0 0

TOTALS 96.4% 0 -20  $1,062 0.8% 3.0% -1 -42 0 0

SECOND QUARTER 2020

© 2020 Berkadia Real Estate Advisors LLC
Berkadia® is a registered trademark of Berkadia Proprietary Holding LLC
Document sources: RealPage; Berkadia Research; Federal Reserve Bank of St. Louis; Moody’s



CORPORATE HEADQUARTERS
521 Fifth Avenue

20th Floor
New York, NY 10175

(646) 600-7800 | Fax: (646) 600-7838
www.Berkadia.com

© 2020 Berkadia Proprietary Holding LLC 
Berkadia® is a trademark of Berkadia Proprietary Holding LLC.
Axiometrics® is a trademark of Axiometrics Inc.
Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit 
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate 
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

a Berkshire Hathaway and Jefferies Financial Group company


