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OCCUPANCY AND RENT TRENDS

RENT COLLECTION REMAINS STEADY DESPITE SURGE IN CASES OF COVID-19

The second quarter is typically strong for apartment demand in Tampa, with an average of 2,000 units absorbed each second
quarter over the past five years. In 2020, however, demand has contracted since the start of March. The change was driven
primarily by a decrease in leasing activity in the Largo/Seminole submarket, home to one of the state’s most aggressive
COVID-19 outbreaks, and the submarket’s economic dependence on beach tourism. Operators increased rent in the submarket
by 0.5% during the second quarter, however, reflecting a cautious confidence in the submarket’s long-term fundamentals. Rent
collection data supported that confidence in the short term as 94.1% of all Tampa renters have made payments through the first
two weeks of July, an improvement over 92.6% of renters in the same time period in June. Metrowide, rent decreased by 0.9%
during the quarter due to occupancy declining 50 basis points to 95.0%. However, there were signs of development across
Tampa’s diverse economy that helped offset some of the impacts of the pandemic. Financial services firm Fisher Investment
opened an office in Tampa that will support 600 high-paying jobs when fully operational.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN
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