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OCCUPANCY AND RENT TRENDS

ATLANTA LEASING ACTIVITY BOUNCES BACK IN THE THIRD QUARTER

Mirroring a similar resurgence through the nation’s Sun Belt markets, apartment leasing activity in Greater Atlanta bounced
back in the third quarter. The initial limitations from government stay-at-home orders restricted mobility among many would-
be apartment seekers through the first half of the year. As those restrictions were lifted across Georgia, enough job growth
occurred to allow new multifamily household formation between July and September, beyond the historical norm for the
market. During the third quarter of 2020, 4,100 units were delivered and over 8,550 net units were newly leased, approximately
double the supply and demand totals from the previous quarter. As a result of demand significantly outpacing new supply,
the average occupancy rate in Atlanta reached 95.3%, a 90-basis-point increase from June. Also, apartment operators were
enabled to raise effective rents 2.3% quarterly to $1,280 per month. Despite this, on-time rent payments at professionally
managed communities increased to 86.8% during the first week of October and loans under forbearance decreased to 3.0%.
Job recovery continues, but at a more moderate pace. In August, 16,200 jobs were added to the region’s workforce.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN
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SUBMARKET NAME 3Q20 (BPS) (BPS) 3Q20 Change Change 3Q20 Annual 3Q20 Annual
Alpharetta/Cumming 94.9% 110 -60 $1,417 11% -4.0% 201 441 0] 569

West Marietta 95.8% 240 -20 $1,080 2.9% 2.2% 184 -12 (0] o]

TOTALS o o o 10,360 4,100 11,915
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



