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MARKET AT A GLANCE

| OCCUPANCY
RATE

Down 180 bps since 3Q19

EFFECTIVE
RENT

Down 5.1% since 3Q19

RENT PAYMENT
TRACKER
(Oct. 1-6)

Up 60 bps since Sept. 1-6

OCCUPANCY AND RENT TRENDS

APARTMENT DEMAND KEEPS OCCUPANCY LEVEL IN 3Q

Nearly two-thirds of Greater Austin payrolls shed due to the coronavirus pandemic have been recovered since hitting a low in
April 2020. Rehiring occurred across every employment sector, and a metro-leading 33,900 leisure and hospitality jobs were
added from April to August 2020. The hospitality industry was hit hardest by the pandemic and subsequent closures mandated
by state and local governments. The resilience of the Austin economy benefitted the apartment market in the third quarter.
Apartment operators in nearly every submarket experienced positive net absorption over the last three months. Leasing
activity was highest in the Cedar Park and the Pflugerville/Wells Branch submarkets. These suburban locales are adjacent
to major development and providing housing on average cheaper than the metrowide level. At $1,317 in the third quarter,
Greater Austin monthly rent dipped 1.7% since mid-2020 as apartment operators across all classes increased concession
levels. Metrowide absorption nearly kept pace with the approximate 2,600 additions. This equilibrium kept average apartment
occupancy at 94.1% quarter over quarter.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN
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SUBMARKET NAME 3Q20 (BPS) (BPS) 3Q20 Change Change 3Q20 Annual 3Q20 Annual
Arboretum 94.5% -10 -200 -2.2% -4.3% -5 -202 0] o]

Southwest Austin 94.1% 40 -130
TOTALS

5,223 10,447
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



