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OCCUPANCY AND RENT TRENDS

RENTERS ATTRACTED TO NW CHARLESTON AMID BACKDROP OF ELEVATED DEMAND

After closing for about two months because of the pandemic, Charleston began safely reopening the local economy in May.
The city is in Phase Il of its four-phased framework to return to normalcy. The swift reopening aided 25,400 employees to
return to work April through August, a 46% bounce back from the quarantine-driven job losses earlier this year. Economic
revitalization alongside population growth that has risen more than 20% in the past decade created strong demand for new
multifamily inventory. The 1,700 additional apartments occupied in the third quarter 2020 outmatched deliveries, pushing up
occupancy 40 basis points to 93.7%. Effective rent simultaneously rose 1.0% to $1,257 per month. The Summerville/Northwest
Charleston submarket represented most of the total absorption in the third quarter. Occupancy rose 60 basis points quarter
over quarter to 94.2%; at the same time, monthly effective rent rose a metro-leading 2.4% since June to $1,183 in September.
The submarket is home to Volvo Cars’ expanding Ridgeville manufacturing campus and borders a major health care hub which
includes Trident Medical Center, University Medical Center, and VA Medical Center.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN
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SUBMARKET NAME 3Q20 (BPS) (BPS) 3Q20 Change Change 3Q20 Annual 3Q20 Annual
Downtown/Mount Pleasant/Islands 92.6% 60 -100 $1,503 0.5% -2.0% 461 930 360 1,223
North Charleston/Goose Creek 93.9% -40 -140 $1,057 0.0% 0.2% 200 19 282 372
Summerville/Northwest Charleston 94.2% 60 -10 $1,183 2.4% 1.0% 952 1,331 933 1,425
West Ashley 94.5% 70 -60 $1,175 2.2% -0.3% 84 17 (0] 195

TOTALS
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



