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OCCUPANCY AND RENT TRENDS

HIGH DEMAND KEEPS METROPLEX APARTMENT LEASING ROBUST

From May to August 2020, employers in the Dallas-Fort Worth metro area created or restored more than 50% of the 408,600
jobs lost because of the pandemic. The local apartment market reflected the economic recovery. Market-rate apartment
fundamentals improved in the third quarter of 2020 amid a barrage of new inventory. Quarter-over-quarter occupancy rose 60
basis points to 91.6% in September 2020, while average monthly effective rent increased 0.2% to $1,164. Apartment demand
remained high in the six submarkets comprising Plano, Frisco, Allen, McKinney, Carrollton, and the surrounding areas, mostly
situated between Interstate 635 and U.S. Route 380 north of the Dallas urban core. The demand was fueled by corporate
expansions and relocations, plus a generous selection of new apartment stock. Third quarter net apartment absorption among
these submarkets outpaced new deliveries by nearly four to one. Over the next four quarters, multifamily deliveries across the
Metroplex are expected to remain heightened, with the first move-ins occurring at 74 new apartment communities representing
a total 22,173 new units. Sustained healthy net in-migration is anticipated, which should support new apartment lease-up.
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SUBMARKET BREAKDOWN
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Allen/McKinney . 20 210 $1,224 -0.2% 0.5% 312 1,027 299 584
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.





