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OCCUPANCY AND RENT TRENDS

METRO RENTER MOBILITY INCREASES AMID EMPLOYMENT RECOVERY

Job creation in Greenville has been essential to its recovery amid the ongoing COVID-19 pandemic. Over the past decade, the
local manufacturing workforce expanded at a rate double that of the national average. Since the height of the pandemic’s
first wave, manufacturing jobs have recovered at a more moderate pace. Stabilization was recognizable in the leisure and
hospitality and the professional and business services sectors, adding 17,400 and 5,440 jobs, respectively, between April 2020
and August. As of October, Greenville’s face coverings ordinance was extended, but public patronage activity is no longer
restricted, promoting business recovery. Greenville apartment fundamentals responded favorably to the improving economy.
Renter mobility increased in stride with emerging employment opportunities during the third quarter, as operators recorded
867 newly leased units, more than double the number of new apartments brought to inventory. The average occupancy rate
grew 70 basis points from the previous quarter, reaching 95.5%. Monthly effective rents ranged from $879 to $1,102 among the
metro’s six submarkets, generating a metro average of $991 in the third quarter, equating to a 1.3% quarterly increase.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN
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SUBMARKET NAME 3Q20 (BPS) (BPS) 3Q20 Change Change 3Q20 Annual 3Q20 Annual
Anderson 97.1% 170 130 $879 3.9% 4.2% 84 65 0] o]
Central Greenville 94.8% 100 0] $1,102 1.5% -1.7% 390 870 255 918
Clemson/Pickens County 95.2% -290 -130 $1,006 0.6% 0.9% -181 -82 (0} (0}
North Greenville 95.8% 60 0] $969 1.3% -0.1% 206 161 90 176
South Greenville 95.6% 230 130 $1,012 0.1% 0.6% 162 304 () 223
Spartanburg 95.5% 100 -50 $927 1.0% 1.4% 206 85 76 161

TOTALS
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



