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OCCUPANCY AND RENT TRENDS

APARTMENT DEMAND UP WITH HIRING & MORE RENTERS MAKING PAYMENTS

An improving sense of community health led to renters absorbing 1,196 apartment units during the third quarter, a reversal of
negative demand in the previous quarter. Occupancy fell 40 basis points to 95.3% after 3,234 new units were added. Operators
responded to pandemic uncertainty by decreasing effective rent 2.3% during the quarter to $2,371 and increasing concessions.
The metro continued to draw interest from expanding software, technology, and health care tech firms. A Boston-based
autonomous driving collaboration between Hyundai Motor Group and Aptiv began filling 150 open positions during the third
quarter. Facebook announced plans to acquire 300,000 additional square feet of office space in Boston, indicating that more
tech job growth is around the corner. The rate of new COVID-19 cases remained low over the past three months, encouraging
companies to expand locally. PNC opened its first branch in the Boston metro during the third quarter and is planning five
more locations in 2020. Expect apartment investors to keep a close eye on rent payments in Boston as the economy recovers.
During the first week of October, 68.6% of Boston renters made rent payments, up 180 basis points from the previous month.
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



