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OCCUPANCY AND RENT TRENDS

BUSINESS-FRIENDLY STATE POLICY SUPPORTS HOSPITALITY HIRING AND RENT GROWTH

Florida moved into the third phase of its reopening plan during the third quarter—the move was in line with the state
government’s economy-oriented strategy to return businesses to normal operations as quickly as possible. Tampa employers
added 69,000 new jobs to their payrolls in July and August as a result. Tourism benefited from the shift toward normalcy;
leisure and hospitality employers expanded their payrolls by 13,000 employees over the same two-month period. The ongoing
loosening of restrictions encouraged renters to begin looking for apartments again following negative demand during the
previous quarter. Tampa renters absorbed 2,661 net units from July through September while developers delivered 1,643 units.
Demand-side pressure drove up occupancy 60 basis points to 95.6% during this period. Apartment operators responded to
the economic rebound by raising effective rent an average 1.6% since the end of June. The strong hiring rebound was also
essential to helping a growing number of Tampa renters successfully keep up with their rent payments. Data from the first
week of October reveals that 89.5% of Tampa renters made their rents this month, up 190 basis points from September.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN
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SUBMARKET NAME 3Q20 (BPS) (BPS) 3Q20 Change Change 3Q20 Annual 3Q20 Annual
Brandon/Southeast Hillsborough County 94.8% 50 -10 B 2.7% 2.4% 648 828 539 1,021

West Pasco County/Hernando County 97.9%
TOTALS
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



