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Jobs Added / Lost Employment Trends Who's Hiring?
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& St. Jude investing $1.4 billion more into expansion, and adding hundreds more jobs

& Medtronic, CEVA to invest $250 million in Memphis creating 265 new jobs
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https://newsroom.fedex.com/newsroom/global/fedex-logistics-opens-global-headquarters-in-downtown-memphis
https://www.localmemphis.com/article/money/business/st-jude-investing-14-billion-more-into-expansion-adding-hundreds-more-jobs-memphis/522-c5b1bb9b-5e2a-4301-91ab-750599311eec
https://www.commercialappeal.com/story/money/business/development/2021/12/10/medtronic-ceva-logistics-memphis-jobs-investment/6467805001/
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2022 Units’ Deliveries, Absorption, & Effective Rent Change Top Submarket Pipelines
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RENT & OCCUPANCY

Memphis vs. National Effective Rent & Occupancy
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Submarket Performance

2Q22

2022 YOY EFFECTIVE
SUBMARKET NAME OCCUPANCY (BPS) RENT YOY
Antelope Valley 98.20% 120 $1,540 8.70%
Cordova/Bartlett 96.6% -10 $1,353 13.5%
Downtown Memphis 96.2% 20 $1,501 10.8%
Germantown/Collierville 96.5% -60 $1,538 14.6%
Midtown/East Memphis 96.7% 20 $1,250 7.7%
North Memphis 96.7% -10 $879 10.4%
South Memphis 95.2% -70 $801 11.8%
Southaven/Horn Lake/Olive Branch 96.5% 10 $1,254 16.2%
West Memphis 95.2% -80 $762 10.5%
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© 2022 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or
estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its
tenancy for your records.



