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Employment Trends

Source: Moody’s Analytics

EMPLOYMENT
Jobs Added / Lost

Unemployment

*Projected

Who’s Hiring?

In The News

LAST 12 MONTHS 

13,800
1.0%

NEXT 12 MONTHS* 

8,800

MIDYEAR 2023 

2.5%
60 BPS YOY

MIDYEAR 2024* 

3.7%
120 BPS YOY

0.6%

Top Trade, Transportation, & Utilities Employers

New Home Chef manufacturing and distribution center to create more than 500 jobs in Baltimore

TRADE, TRANSPORTATION, & UTILITIES INDUSTRY

18%
OF ALL JOBS IN THE METRO 

$45,800
AVERAGE ANNUAL SALARY

Floor & Decor is expanding in Baltimore County with second distribution center

B&P Tunnel replacement project in Baltimore promises jobs

4,500 JOBS

3,500 JOBS

2,500 JOBS
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Employment Trends

Total Jobs Unemployment Rate

8,200

900

YTD 2023 Forecast

90%

https://governor.maryland.gov/news/press/pages/Governor-Moore-Announces-New-Home-Chef-Manufacturing-and-Distribution-Center-to-Create-More-Than-500-Jobs-in-Baltimore-City.aspx
https://governor.maryland.gov/news/press/pages/governor-moore-announces-165-new-jobs-in-baltimore-county-with-floor--decor-expansion-at-tradepoint-atlantic.aspx
https://smart-union.org/bp-tunnel-replacement-project-in-baltimore-promises-jobs-better-conditions-for-smart-members/
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DELIVERIES & ABSORPTION
Deliveries, Absorption, & Effective Rent Change2023 Units*

Market Pipeline

Source: RealPage

2024 Units*

*Projected

DELIVERIES 

3,074
ABSORPTION 

1,238

Top Submarket Pipelines

DELIVERIES 

3,072

ABSORPTION 

4,708
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Deliveries Absorption Effective Rent Change

Deliveries Absorption Effective Rent Change

5,689

3,099

Market Pipeline
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Baltimore vs. National Effective Rent & OccupancyEffective Rent

Occupancy

Submarket Performance

Source: RealPage

RENT & OCCUPANCY
Q2 2023

$1,675	

Q2 2023

94.7%

SUBMARKET NAME
Q2 2023 

OCCUPANCY
YOY 

(BPS)

Q2 2023
EFFECTIVE 

RENT YOY
Annapolis 96.6% -40 $2,193 4.4%
Baltimore City East 94.1% -180 $1,735 3.4%
Baltimore City North 93.5% -100 $1,380 6.6%
Baltimore City West 92.9% -390 $1,217 2.9%
Columbia/North Laurel 95.6% -160 $2,013 4.2%
Downtown Baltimore 92.8% -270 $1,789 0.9%
Ellicott City/Elkridge 94.5% -250 $1,999 1.4%
Far North Baltimore Suburbs 96.2% -120 $1,617 2.5%
Northeast Anne Arundel County 96.0% -170 $1,713 2.0%
Northwest Anne Arundel County 94.6% -160 $2,037 1.1%
Owings Mills/Pikesville/Randallstown 94.1% -290 $1,653 2.4%
Parkville/Carney/Perry Hall 94.8% -260 $1,489 3.5%
Southeast Baltimore County 93.9% -250 $1,342 -0.8%
Southwest Baltimore County 95.4% -150 $1,446 2.1%
Towson/Hunt Valley 95.8% -210 $1,700 1.9%

3.1% YOY

200 BPS YOY

84%

88%

92%

96%

100%

$500

$1,000

$1,500

$2,000

$2,500

Q1 13 Q1 14 Q1 15 Q1 16 Q1 17 Q1 18 Q1 19 Q1 20 Q1 21 Q1 22 Q1 23 Q1 24 Q1 25 Q1 26 Q1 27

Effective Rent Occupancy

Baltimore Effective Rent National Effective Rent Baltimore Occupancy National Occupancy



BERKADIA 5

BALTIMORE, MD

Sources: RealPage; Moody’s Analytics; Real Capital Analytics

© 2023 Berkadia Real Estate Advisors LLC

Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real 
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. 
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or 
estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its 
tenancy for your records.


