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R [P OYMENT

Jobs Added / Lost Employment Trends

LAST 12 MONTHS

7,100
®0.7%

NEXT 12 MONTHS" 09

4,900
®0.5% y

—
N

Millions

Unemployment

MIDYEAR 2023

3.8% 00
® 90 sps voy

I Total Jobs Unemployment Rate

MIDYEAR 2024°

b.4%

@ Source: Moody’s Analytics
IERSRN

In The News

*Projected

¢ Sherwin-Williams on track to finish R&D center by late 2024

¢ Cleveland City Council approves $2.1 million for career-exploration

¢ Land Enerqgy brings manufacturing jobs to Cleveland
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Who's Hiring?

PRIVATE EDUCATION & HEALTHCARE INDUSTRY

20%

OF ALL JOBS IN THE METRO

8% $89,900

AVERAGE ANNUAL SALARY

mYTD 2023 Forecas t

Top Private Education & Healthcare Employers
T3 Cleveland Clinic 44,700 08s

gUniversity Hospitals 2 4 ' 6 [] [] JOBS

MetroHealth 6 9 [] U
L Devoted to Hope, Health, and Humanity ) J 0 B S


https://www.bizjournals.com/cleveland/news/2023/07/31/sherwin-williams-progresses-on-r-and-d-center.html
https://www.ideastream.org/education/2023-04-04/cleveland-city-council-approves-2-1-million-for-career-exploration-at-cleveland-schools
https://www.rideapart.com/news/671898/land-energy-cleveland-manufacturing-jobs/

SN ()CLIVERIES & ABSORPTION

2023 Units’ Deliveries, Absorption, & Effective Rent Change Top Submarket Pipelines

960

Westlake/North Olmsted/Lorain County
Source: RealPage

*Projected
West Cleveland
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Submarket Performance

02 2023
02 2023 YOY EFFECTIVE
SUBMARKET NAME OCCUPANCY (BPS) RENT YOY

Beachwood/Mayfield 93.9% -310 $1,324 3.2%
Central Cleveland 91.2% -450 $1,729 7.5%
. . . East Cleveland 95.0% -100 $1,526 9.2%
Effective Rent Cleveland vs. National Effective Rent & Occupancy cl 73.8% 430 $832 4%
Lake County 96.6% -60 $1,164 5.5%
Parma/Middleburg Heights 96.7% -140 $968 1.7%
Q2 2023 Southeast Cleveland 96.0%  -200 $1,001 5.4%
Strongsville/North Royalton/Medina 96.0% -180 $1,208 3.4%
$1 ,226 West Cleveland 95.6% -200 $1,069 3.8%
0 Westlake/North Olmsted/Lorain County 97.0% -130 $1,274 11.6%
@ 7.2% vov
Occupancy
02 2023 $2,000 96%
95.3%
@® 220 Bps voy 51.50 %
Q113 Q114 Q115 Q116 Q117 Q118 Q119 Q120 Q121 Q122 Q123 Q124 Q125 Q126 Q127

mm Cleveland Effective Rent National Effective Rent Cleveland Occupancy National Occupancy

Source: RealPage
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Sources: RealPage; Moody’'s Analytics; Real Capital Analytics
© 2023 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or
estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its
tenancy for your records.



