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Jobs Added / Lost

LAST 12 MONTHS

19,500
®1.4%

NEXT 12 MONTHS"

10,000 10
®0.9%

Employment Trends

—
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Millions

0.5

Unemployment

MIDYEAR 2023

3.2% 00
OMIFEIY,

MIDYEAR 2024°

4.0%

@ Source: Moody’s Analytics
80 BPs vov

In The News

*Projected

I Total Jobs

Unemployment Rate

& Intel will invest more than $20 billion to build two new factories in Ohio

«? Central Ohio Transit Authority hiring, offering $2,000 incentive

o

¢ TSA hiring for Columbus airports
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Who's Hiring?

TRADE, TRANSPORTATION, & UTILITIES INDUSTRY

21%

OF ALL JOBS IN THE METRO

63%

$45,100

AVERAGE ANNUAL SALARY

mYTD 2023 Forecas t

Top Trade, Transportation, & Utilities Employers
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https://www.intel.com/content/www/us/en/newsroom/news/intel-announces-next-us-site-landmark-investment-ohio.html
https://www.dispatch.com/story/opinion/columns/guest/2023/04/18/attend-cota-operator-hiring-event-in-columbus-ohio-joanna-m-pinkerton-transportation-job-buses/70123777007/
https://www.tsa.gov/news/press/releases/2023/02/06/tsa-host-hiring-event-columbus-airports

BN ()FLIVERIES & ABSORPTION

2023 Units’ Deliveries, Absorption, & Effective Rent Change Top Submarket Pipelines

Dublin/Hilliard

6'1 3[] Upper Arlington

Source: RealPage
Southeast Columbus

*Projected

DELIVERIES
10,000 15%
0,347
. 12%
ABSORPTION 7.500
4,739 &
)
5,000
. P 2
7024 Units 2500 Downtown Columbus/niversiy istrict [T
3%
. . - Westerville/New Albany/Delaware _
0
DELIVERIES 0% Reynoldsburg/Far East Columbus _
6|437 Grove City/South Columbus _
-2,500 -3%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 Gahanna/Northeast Columbus -
ABS 0 R PTI 0 N B Deliveries M Absorption Effective Rent Change
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Submarket Performance

02 2023
02 2023 YOY EFFECTIVE
SUBMARKET NAME OCCUPANCY (BPS) RENT YOY

Downtown Columbus/University District 94.3% -220 $1,638 5.4%
Dublin/Hilliard 95.4% -270 $1,470 4.5%
. . . Gahanna/Northeast Columbus 95.2% -190 $1,294 5.7%
Effective Rent Columbus vs. National Effective Rent & Occupancy rove ity/SouthCaumb % 200 107 95
North Central Columbus 95.5% -190 $1,021 13.7%
Reynoldsburg/Far East Columbus 95.1% -150 $1,210 2.7%
Q2 2023 Southeast Columbus 94.4% -270 $1,000 8.9%
Upper Arlington 95.3% -240 $1,342 5.2%
$1 ,3[]8 West Columbus 95.4% -100 $1,184 9.4%
0 Westerville/New Albany/Delaware 95.0% -230 $1,444 3.0%
@) 0.4% vov
(ccupancy -
02 2023 $2,000 96%
95.0%
® 210 Bps vov $1.50 2%
Q113 Q114 Q115 Q116 Q117 Q118 Q119 Q120 Q121 Q122 Q123 Q124 Q125 Q126 Q127

Emm Columbus Effective Rent National Effective Rent Columbus Occupancy National Occupancy

Source: RealPage
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Sources: RealPage; Moody’'s Analytics; Real Capital Analytics
© 2023 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or
estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its
tenancy for your records.



