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Jobs Added / Lost

LAST 12 MONTHS

1,200
®2.2%

NEXT 12 MONTHS"

2,900
®0.9%

Unemployment

MIDYEAR 2023

4.H%
® 40 Bps voy

MIDYEAR 2024°

4.4%
® 10 BPs voy

*Projected
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Employment Trends Who's Hiring?

GOVERNMENT INDUSTRY

400,000 16%
21%
OF ALL JOBS IN THE METRO

300,000 12%

$35.700

200,000 8% AVERAGE ANNUAL SALARY

mYTD 2023 Forecas t

100,000 4%

0%

Top Government Employers
47,600 s0es

2 *EL PASO 7 9 [] U
INDEPENDENT
SCHOOL DISTRICT ) JOBS
ESTARN
7.200 s08s

I Total Jobs Unemployment Rate

Source: Moody’s Analytics

In The News

¢ Marshalls’ giant, El Paso distribution center opens, 500 hired

¢ Dallas lanquage services firm expands to El Paso, creating 150 jobs

& Defense Department budget calls for $74M for Fort Bliss rail yard spur



https://www.elpasotimes.com/story/money/business/2023/06/08/tjx-companies-marshalls-stores-giant-el-paso-distribution-center-open-500-workers-hired/70299532007/
https://www.elpasotimes.com/story/money/business/2023/07/26/dallas-language-services-firm-akorbi-expands-to-el-paso-for-bilingual-workers-call-center/70458498007/
https://www.elpasotimes.com/story/news/military/ft-bliss/2023/03/20/fort-bliss-rail-yard-74-million-defense-department-budget/70017711007/

BN ()CLIVERIES & ABSORPTION

2023 Units’ Deliveries, Absorption, & Effective Rent Change Top Submarket Pipelines

DELIVERIES

193

ABSORPTION
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2024 Units’

-1,000 -10% East El Paso
DELIVERIES
-2,000 -20%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
Northwest El Paso
ABSORPT'ON B Deliveries  EEM Absorption Effective Rent Change

-1,072

Source: RealPage
Northeast El Paso

*Projected
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Submarket Performance

02 2023

02 2023 YOY EFFECTIVE
SUBMARKET NAME OCCUPANCY (BPS) RENT YOY
-530 $993 5.9%

Central EL Paso 92.9%
East El Paso 96.2% -150 $1,035 8.0%
. . . Mission Valley/Socorro 96.0% -140 $895 8.1%
Effective Rent EL Paso vs. National Effective Rent & Occupancy hrteas ELPao 967% 110 $1112 17.3%
Northwest El Paso 95.2% -180 $1,122 6.1%
Q2 2023
$1,050
1) 8.1% vov
Occupancy
Q2 2023 oo "
95.7%
® 180 BPs yoy $1.50 -
$1‘000 |||||||||||||||||| 880/0
|||||||||||||||||||||IIIIIIIIIIII|||||”H
Q113 Q114 Q115 Q116 Q117 Q118 Q119 Q120 Q121 Q122 Q123 Q124 Q125 Q126 Q127
I F| Paso Effective Rent National Effective Rent El Paso Occupancy National Occupancy

Source: RealPage
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Sources: RealPage; Moody’'s Analytics; Real Capital Analytics
© 2023 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or
estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its
tenancy for your records.



