A

A |
m' h»". il
il
5 E

i t

i! 'u;iﬁ:lﬁ Eﬁﬁi N

MULTIFAMILY
REPORT .

/ L]
i |
[
| 14
[ ]

Eiﬁ

==

=
F—1
—

— ) —
a1 '
34,
]
—
-“ ,
4
.
¢

D3I
e
| 0000
Ay
00000
AR iy
00 00
1] 0300000
|_ f NN
LR i
LI 00mam
3030109309300
111 \

BT

==
=1
=

4

¥ ]
o g o

& (el J_l M u ll i,} : i !
2023 I M I DYEAR - iR R [ el s 1 1L
444 1l oo e e | i i ! !l
/ Bl Rik 13 I e il
i |
P s XS | 5 Far \_,_!. | ,“\
0 - LR CACSC - ! \ - =
i i i e * y _» 1
TRETRARER S | ] I i o, A g USSR
" LLELLLLLLE L 1 HHEHE B HHEH I W s i B W
.'H"H'E'U‘M'I"HI LLELEELLLL g o ERRRRERRRR | W EEEED e T ) Y
L FHEELLT[ st Tt TR e
Tl LEELLLLLELE }I; . =TT Hj!j 1o r

- e o

L x -

CCLLLLLLL s,

ARG,




—

Jobs Added / Lost

LAST 12 MONTHS

4,500
®2.4%

NEXT 12 MONTHS"

800
®0.4%

Unemployment

MIDYEAR 2023

3.0%
® 20 Bps voy

MIDYEAR 2024°

h.4%
® 240 Bps vov

*Projected

BERKADIA

rMPLOYMENT

Employment Trends

240,000
180,000
120,000

60,000

I Total Jobs Unemployment Rate

Source: Moody’s Analytics

In The News

¢ Mobile ship manufacturer lands $3B Navy contract, bringing 1,800 jobs

¢ VT MAE adding 200 workers at Mobile aircraft overhaul facility

¢ Peak North America USA creating 175 jobs with new Mobile facility

16%

12%

8%

4%

0%

Who's Hiring?

PROFESSIONAL & BUSINESS SERVICES INDUSTRY

12%

OF ALL JOBS IN THE METRO

100% $7]9[][]

AVERAGE ANNUAL SALARY

mYTD 2023 Forecas t

Top Professional & Business Services Employers
cpsi 1,000 508

hargrove? 300 s08s

@t Eel 300J08s


https://www.apr.org/news/2023-06-13/mobile-ship-manufacturer-lands-3b-navy-contract-bringing-1-800-jobs-to-port-city
https://www.madeinalabama.com/2023/05/vt-mae-adding-200-workers-at-mobile-aircraft-overhaul-facility/
https://www.madeinalabama.com/2023/01/peak-north-america-usa-creating-175-jobs-with-new-alabama-facility/

SN [)CLIVERIES & ABSORPTION

2023 Units’ Deliveries, Absorption, & Effective Rent Change Top Submarket Pipelines

DELIVERIES

431

ABSORPTION
1,000
= ___

143 0_-=- !-,Aé!ﬂj- éL__—-

2024 Units = I W

2,000 30%

15%

-1,000 -15%
DELIVERIES
-2,000 -30%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 Baldwin County
ABSORPT'ON B Deliveries  EEM Absorption Effective Rent Change

13

Source: RealPage

*Projected

Market Pipeline :

m Under
Construction

Lease-Up
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Effective Rent

Q2 2023
$1.207
@) 6.2% vov

(ccupancy

Q2 2023

95.2%
® 170 Bps oy

BERKADIA

RENT & OCCUPANCY

Mobile vs. National Effective Rent & Occupancy
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Source: RealPage
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Submarket Performance

02 2023

02 2023 YOY EFFECTIVE
SUBMARKET NAME OCCUPANCY (BPS) RENT YOY
Baldwin County 95.3% -210 $1,480 4.6%
North Mobile 95.3% -170 $1,063 5.7%
South Mobile 94.8% -150 $1,151 7.5%
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Sources: RealPage; Moody’'s Analytics; Real Capital Analytics
© 2023 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or
estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its
tenancy for your records.



