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Jobs Added / Lost

LAST 12 MONTHS

41,400
®3.7%

NEXT 12 MONTHS"

11,600
®1.0%

Employment Trends
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In The News
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I Total Jobs

¢ Tritium to add 250 jobs this year at its Lebanon facility

¢ Napster is moving global headquarters to Nashville

o

Unemployment Rate

¢ Delta Air Lines seeking flight attendant candidates in Nashville
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Who's Hiring?

PROFESSIONAL & BUSINESS SERVICES INDUSTRY

18%

OF ALL JOBS IN THE METRO

87% $72,600

AVERAGE ANNUAL SALARY
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Top Professional & Business Services Employers
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https://www.tennessean.com/story/news/local/wilson/lebanon/2023/02/15/tritium-ev-charging-facility-in-lebanon-adding-250-jobs-to-workforce/69906423007/
https://www.wsmv.com/2023/05/25/napster-is-moving-nashville-company-relocate-global-headquarters-music-city/
https://news.delta.com/delta-takes-flight-attendant-hiring-road
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2023 Units’ Deliveries, Absorption, & Effective Rent Change Top Submarket Pipelines
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Effective Rent

Q2 2023
$1.653
@ 1.7% vov

(ccupancy

Q2 2023

94.3%
® 250 Bps vov
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RENT & OCCUPANCY

Nashville vs. National Effective Rent & Occupancy
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Submarket Performance

Q2 2023

Q2 2023 YOY EFFECTIVE
SUBMARKET NAME OCCUPANCY (BPS) RENT YOY
Central Nashville 93.6% -220 $2,149 -0.4%
East Nashville 93.0% -310 $1,500 1.6%
Franklin/Brentwood 94.7% -180 $1,862 1.3%
Hermitage/Mount Juliet/Lebanon 94.9% -230 $1,542 0.9%
Murfreeshoro/Smyrna 95.1% -240 $1,506 3.0%
North Nashville 94.7% -260 $1,462 5.8%
South Nashville 93.9% -270 $1,493 -1.5%
Southeast Nashville 93.1% -420 $1,446 4.6%
Sumner County 95.1% -210 $1,516 0.9%
West Nashville 94.6% -200 $1,774 2.8%
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© 2023 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or
estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its
tenancy for your records.



