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Jobs Added / Lost Employment Trends
LAST 12 MONTHS
27,000 12

Millions

®2.5%

NEXT 12 MONTHS" 09

8,400
®0.8% y

Unemployment

MIDYEAR 2023

4.0% 00
® 60 Bps voy

MIDYEAR 2024°

4.2%

@ Source: Moody’s Analytics
20 BPs voy

In The News

*Projected

I Total Jobs

¢ UC Davis Health opens Sacramento’s first rehab hospital

Unemployment Rate

¢ Solidigm to relocate headquarters, 2,000 jobs to Rancho Cordova

o

¢ PNC Bank to hire bankers for Sacramento area expansion
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Who's Hiring?

PRIVATE EDUCATION & HEALTHCARE INDUSTRY

17%

OF ALL JOBS IN THE METRO

80% $130,800

AVERAGE ANNUAL SALARY

mYTD 2023 Forecas t

Top Private Education & Healthcare Employers

[ ] ..
12,300
KAISER PERMANENTE ) J 0 BS

n‘:\x SutterHealth 9 400,085

<§€$ Dignity Health. 7 : 5 [] U JOBS


https://health.ucdavis.edu/news/headlines/uc-davis-health-opens-sacramentos-first-rehab-hospital/2023/04
https://www.kcra.com/article/global-tech-company-move-rancho-cordova-could-change-future-region/42800854
https://www.bizjournals.com/sacramento/news/2023/07/25/pnc-bank-sees-sacramento-as-expansion-market.html

RN ()CLIVERIES & ABSORPTION

2023 Units’ Deliveries, Absorption, & Effective Rent Change Top Submarket Pipelines

DELIVERED

6,000 18%
3,447 |
ABSORBED 4,000 12%

2,003

o T
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Central Sacramento

Roseville/Rocklin

DELIVERED 2,000 6%

Natomas
3,965 Folsom/Orangevale/Fair Oaks
~4,000 -12%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 .
North Sacramento/North Highlands
ABSORBED B Deliveries M Absorption Effective Rent Change

Woodland/West Sacramento

3,448 Davis

Source: RealPage
South Sacramento

*Projected

Rancho Cordova/East Sacramento

Market Pipeline
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Effective Rent

Q2 2023
$1.953
® 0.1% vov

(ccupancy

Q2 2023

94.5%
® 230 Bps vov
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RENT & OCCUPANCY

sacramento vs. National Effective Rent & Occupancy
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Submarket Performance

Q2 2023

Q2 2023 YOY EFFECTIVE
SUBMARKET NAME OCCUPANCY (BPS) RENT YOY
Arden/Arcade 93.8% -360 $1,669 4.5%
Carmichael 95.0% -350 $1,619 3.7%
Central Sacramento 92.9% 20 $2,242 3.7%
Citrus Heights 95.2% -190 $1,737 -0.7%
Davis 99.2% 120 $2,438 9.0%
Folsom/Orangevale/Fair Oaks 94.1% -270 $2,156 -1.9%
Natomas 94.0% -230 $1,972 -2.2%
North Sacramento/North Highlands 93.2% -310 $1,875 -1.4%
Rancho Cordova/East Sacramento 93.3% -360 $1,781 -3.3%
Roseville/Rocklin 95.1% -110 $2,120 -5.2%
South Sacramento 94.1% -340 $1,878 -0.4%
Woodland/West Sacramento 95.1% -300 $1,869 3.8%
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© 2023 Berkadia Real Estate Advisors LLC
Berkadia® is a trademark of Berkadia Proprietary Holding LLC

Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit commercial mortgage loan brokerage business in Nevada. Investment sales and real
estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or
estimates used are for example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to your satisfaction the suitability of the property and the quality of its
tenancy for your records.



