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MARKET AT A GLANCE

OCCUPANCY
RATE 95.0%

Down 120 bps since 3Q19

STEINE 61,813

Down 1.7% since 3Q19

RENT PAYMENT

TRACKER S/ ()

(Oct. 1-6)
Up 240 bps since Sept. 1-6

OCCUPANCY AND RENT TRENDS

RENTERS SEEKING AFFORDABLE, SUBURBAN AREAS IN 3Q

More affordable, suburban apartment operators across the Seattle-Tacoma sustained rental demand during the third quarter.
In the last decade, Everett emerged as one of the top in-demand suburbs, a trend that persisted in the last three months. Net
absorption in the Everett submarket led all areas in the Seattle-Tacoma apartment market during the third quarter. Part of
the appeal is the affordability of the area compared to the market. At an average of $1,482, monthly effective rent in Everett
advanced 1.5% in the third quarter. Even with the increase, the submarket rent remained below the $1,813 average rent for
the metro. Greater Seattle-Tacoma effective rent decreased on average 1.5% over the last three months amid negative net
absorption in the urban core. Operators in these typically high-demand areas increased average concessions while facing
heightened competition as inventory growth persisted. Additionally, supply-side pressure in the third quarter led to a 50-basis-
point drop in metro occupancy to an average of 95.0%.The construction wave shows no signs of slowing down as work
continued on 113 properties in the third quarter, which are scheduled to bring more than 22,000 units online by year-end 2022.
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DELIVERIES AND DEMAND
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ECONOMIC TRENDS
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SUBMARKET BREAKDOWN

DELIVERED
OCCUPANCY EFFECTIVE RENT NET ABSORPTION UNITS
Q-0-Q Y-0-Y
Change Change Q-0-Q Y-o0-Y
SUBMARKET NAME 3Q20 (BPS) (BPS) 3Q20 Change Change 3Q20 Annual 3Q20 Annual
Capitol Hill/Central District 93.7% -200 -300 -3.6% -3.9% -65 76 622 1134

West Seattle/South Seattle
TOTALS
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee,
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to
your satisfaction the suitability of the property and the quality of its tenancy for your records.



